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Government, at the time of the discussion of the
last Indian Budget in the House of Commons, first
announced their determination that greater economy
should be introduced into the administration of
Indian finance, and that a policy of rigorous re-
trenchment should be carried out in every branch
of expenditure, yet, short as the time has been, it
has been long enough to show how important are
the results which may be achieved if such a policy
is resolutely and persistently pursued. This im-
provement, however, in the financial condition of
India does not render vigilance and caution in the
slightest degree less necessary. If there is not con-
stant watchfulness, nothing will be more easy than
to glide back into the old ways of carelessness and
extravagance, and although the seasons may this
year be propitious, the experience of the past should
ever be present to remind us that a period of plenty
may be succeeded by years of famine, and that it
is the first maxim of prudent and wise finance to
make provision in prosperous days to meet the
difficulties of adverse